








Unit pricing, applications and withdrawals

Unit pricing

When you invest, you are allocated a number of
units in the Fund. Each of these units represents an
equal part of the market value of the portfolio of
investment assets, net of liabilities, that the Fund
holds. Each unit has a dollar value, or‘unit price’

A new unit price is calculated at the end of each
month. The unit price is calculated by taking the
total market value (or another value determined

by us if a market value is not available) of all of the
Fund’s assets on the valuation date, adjusting for
any liabilities, and then dividing this net Fund value
by the total number of units held by all investors
on that day. This is then adjusted to include an
allowance for transaction costs.

Although the number of units you hold in the Fund
will stay constant (unless there is a transaction

on your account), the unit price will change with
changes in the market value of the investment
portfolio, which means that the value of your unit
holding will also change.

Because of delays in receiving the valuation of
some assets, under normal circumstances it is
expected that a month end unit price will be
calculated and available within 10 business days
after the end of the relevant month. We may also
suspend the calculation of the net Fund value
and suspend the issue of units in the Fund, the
withdrawal of units from the Fund or both, in
circumstances including where, in our opinion:

it is desirable for the protection of the Fund
or in the interests of unitholders as a whole,
including where there have been disruptions,
suspensions or closures to financial markets;

the value of the Fund’s assets or liabilities
cannot be reasonably or fairly ascertained; or

sufficient Fund assets cannot be realised at
an appropriate price or on adequate terms or
otherwise due to circumstances outside our
control.

Unit prices will be posted on the Fund website at
www.thirdlink.com.au.
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Unit pricing is carried out in accordance with the
Fund’s constitution and our Unit Pricing Discretions
Policy. If we were to exercise our discretion and
change the current unit pricing process of the Fund,
we must inform you as soon as practicable. A copy
of our Unit Pricing Discretions Policy is available
from us free of charge upon request.

Applications

It is intended to stop accepting applications to

the Fund once $150 million has been received.
However, at future points in time we may accept
further applications, with this discretion and timing
dependent on such things as:

the ability of Third Link to find appropriate
investment opportunities;

the level of withdrawals;

the method by which investors elect to receive
income distributions from the Fund; and

the costs of attracting further applications to the
Fund.

We have complete discretion whether to accept
or reject applications in part or in full. All interest
earned on application monies will be retained
by the Fund, including any interest earned on
application monies that are returned.

All applications from you, whether initial or
subsequent, must be for a minimum of $20,000.

Units will only be allocated to you after we receive a
valid application and we have decided to accept it.
A valid application consists of a properly completed
and signed application form received by us together
with cleared payment and in compliance with anti-
money laundering regulation. Applications received
and accepted before 3.00pm Australian Eastern
Standard Time (AEST) on the last business day of the
month will usually be processed using the unit price
calculated at the end of that month.

Applications received and accepted during a
period when the issue of units is suspended will be
processed using the unit price next calculated after
the suspension period.
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To invest in the Fund, complete the application
form that accompanies this PDS in accordance with
the instructions on page 26.

Applications from persons or entities who are
non-residents of Australia for tax purposes and/or
foreign companies will not be accepted.

The issue of units in the Fund is not subject to GST.
Withdrawals

The minimum amount you can withdraw is
$20,000, or the balance of your account if it is less
than $20,000. If a withdrawal request would result
in the value of your remaining investment being
less than $20,000, we may treat your request as
being for the whole amount of your investment

in the Fund. We will contact you first in such
situations.

We reserve the right to vary the minimum
withdrawal amount or minimum account balance
at our absolute discretion.

We may also compulsorily withdraw your
investment if any of the following circumstances
occur:

if the value of your investment in the Fund falls
below $20,000;

where we suspect the law prohibits you from
being an investor in the Fund;

if you become a non-resident of Australia for
tax purposes; or

as otherwise permitted by the Fund'’s
constitution.

Withdrawal requests must be in writing and validly
signed and include the following information:

the Fund name;
your investor account ID;

the amount to be withdrawn (or number of
units);

bank account details for the payment of the
withdrawal amount; and

a phone number where we can contact you
during business hours in case we need to ask
you any questions about your request.

Withdrawal requests should be mailed or delivered
to RBC Dexia at their address shown on the

inside back cover of this PDS. Faxed or emailed
withdrawal requests will not be accepted.
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Withdrawal requests received before 3.00pm
Australian Eastern Standard Time (AEST) on a

day that is 10 clear business days before the end
of a month will usually be processed using the

unit price calculated at the end of that month.
Otherwise the request will be processed using the
unit price struck at the end of the following month.

If a withdrawal request is received when
withdrawals are suspended, the withdrawal request
will be deemed to have been received immediately
after the end of the suspension period.

If we receive withdrawal requests for more than
20 per cent of the net asset value of the Fund

for processing at the end of a particular month,
we may decide to reduce the amount of each
withdrawal request so that only 20 per cent of
the net asset value of the Fund is processed at the
end of that month. The remainder of withdrawal
requests would then be processed at the end of
the next month.

It is our intention to manage the Fund so that it is
"liquid’ for the purposes of the Corporations Act. If
the Fund is not sufficiently liquid then you will only
be permitted to make a withdrawal if we first make
a withdrawal offer to all investors in accordance
with the Corporations Act.

If you are a taxpayer, you are likely to be subject to
capital gains tax on gains when you withdraw any
money from the Fund. However, if you are regarded
as a trader or institutional investor, such profits
may be regarded as ordinary income. In certain
circumstances individuals, trusts and complying
superannuation entities may have capital gains tax
applied to their gains at a concessional rate. This
tax information serves only as a guide and may not
apply to your circumstances. You should therefore
consider seeking professional advice.
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Income distributions

Itis intended that no income tax will be payable by
the Fund. As such, in each financial year ending on
30 June the full amount of taxable income available
for distribution from the Fund will be distributed

to investors. This income will be distributed to
investors every six months, at the end of December
and June, with the payment expected to be made
within three weeks after these dates.

Your distribution amount is calculated by dividing
the total amount of the distribution by the total
number of units on issue at the distribution date,
and multiplying the result by the number of units
held by you on that date.

Immediately after a distribution is declared, the
unit price of the Fund will usually fall by the
amount of the distribution. This is because the
distribution reduces the Fund’s assets. Distributions
are not pro-rated for investors who were not
unitholders for the whole period, meaning that
you may receive some of your investment back
immediately as income if you invest just before

a distribution. Conversely, if you withdraw from

the Fund just before a distribution, you might in
effect turn income into a capital gain. You may wish
to seek professional advice about these possible
taxation implications.

You may elect to have your distributions from the
Fund treated in either of two ways:

1. reinvested in further units in the Fund; or

2. paid to you by direct credit to your nominated
Australian bank account.

You make the choice on the application form but
if no election is made your distribution will be
reinvested in further units in the Fund. Any change
to distribution instructions should be advised to
RBC Dexia at least 10 business days before the end
of the relevant distribution period.
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The distribution you receive (whether reinvested in
further units or credited to your bank account) will
comprise various types of income depending on
the type of investments the Fund holds. This may
include:

franked dividends (with attaching franking

credits);

unfranked dividends;

interest;

foreign sourced income; or

capital gains.
If you are a taxpayer you will generally be subject
to tax on your share of the income of the Fund
(whether reinvested in further units or credited to
your bank account). The way in which you are taxed
will depend on the type of income the Fund has
received. We will send you an annual statement
indicating the components of your distribution to
assist you in completing your tax return.

You can decide whether you wish to quote your
TFN / ABN on your application form. If you choose
not to and do not advise us that you have an
exemption, we may be required to withhold or
deduct tax from your income distributions at

the highest marginal tax rate, plus the Medicare
levy. Collection of TFN or ABN information is
authorised by law and its use and disclosure is
strictly regulated by the tax laws and under privacy
legislation.
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Fees and other costs

Did you know?

To find out more

1 All fees set out in this
section are inclusive of
the net effect of Goods
and Services Tax (GST) (i.e.
includes GST net of input
tax credits). The Fund may
not be entitled to claim a
reduced input tax credit in
all instances.
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The following warning is required by Australian law. Specific information about fees and costs relating to
the Fund is available later in this section.

This section shows fees and other costs that you may be charged. These fees and costs may be deducted
from your money, from the returns on your investment or from the Fund assets as a whole.

Taxes are set out in other parts of this document.

You should read all the information about fees and costs because it is important to understand their
impact on your investment.

Type of fee or cost Amount’ How and when paid

Fees when your money moves in or

out of the Fund

Establishment fee Nil
The fee to open your investment

Not applicable

Contribution fee Nil Not applicable
The fee on each amount contributed

to your investment

Withdrawal fee Nil
The fee on each amount you take out
of your investment

Not applicable

Termination fee Nil
The fee to close your investment

Not applicable

Management Costs
The fees and costs for managing
your investment

This fee is calculated and
accrued monthly on the
gross asset value of the Fund
(where for the purposes of
calculating gross asset value,
the net asset value of any
derivative positions is used)
and is paid monthly in arrears
from the assets of the Fund.

Management Fee -

The fee paid to us for managing
the Fund.

1.40% per annum

($14.00 per $1,000 per annum).

Expenses - The abnormal
expenses of the Fund including
costs of unitholder meetings,
changes to the constitution,
pursuing/defending legal
proceedings, changing the
responsible entity or termination
of the Fund.

Abnormal expenses are
paid as and when they are
incurred from the assets of
the Fund.

Service fees
Investment switching fee

The fee for changing investment options

Not applicable

Not applicable
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Additional explanation of fees and costs
Management costs

Management costs comprise the additional fees
or costs that an investor incurs by investing in

the Fund rather than investing directly in the
underlying assets. Management costs are payable
from the Fund’s assets and are not paid directly
from your account.

Management costs include:

Management fee - the fee we charge for
managing the investments, overseeing the
Fund’s operations and providing access to the
Fund. The management fee is paid to us and
in turn we pay other service providers such as
Third Link Investment Managers Pty Limited
and RBC Dexia.

Expenses:

We currently pay normal operating expenses
of the Fund from our management fee and
do not recover these separately from the
Fund. Such expenses include custodian

fees, costs of maintaining the unitholder
register, stationery, printing, postage, web
development/maintenance, audit, tax
advice etc.

We may pay abnormal expenses out of
the Fund as and when they are incurred.
Such expenses include costs of unitholder
meetings, changes to the constitution,
pursuing/defending legal proceedings,
changing the responsible entity or
termination of the Fund. While it is not
possible to estimate such expenses with
certainty, we anticipate that the events that
give rise to such expenses will not occur
regularly.

Transaction costs

Transaction costs comprise the costs associated
with brokerage and stamp duties, taxes and other
charges and expenses from buying or selling
investments and are paid by the Fund. When you
make an application for, or withdrawal of, units, we
charge an allowance for transaction costs (often
called the'buy/sell spread’). The transaction costs
are not a fee paid to us or to Third Link but are
paid to the Fund. They are, however, an additional
cost to you and will impact on the return on

your investment. Transaction costs for the Fund
are estimated to be 0.25 per cent and may be
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altered at any time, after which unitholders will be
informed as soon as practicable. Transaction costs
are not charged on units issued from re-invested
distributions.

Tax

An overview of significant taxation implications of
investing in the Fund is set out under the heading
Withdrawals on page 18 and in the section Income
distributions on page 19.

Changes to the fees

Under the constitution for the Fund we are entitled
to certain maximum fees and expenses as follows:

Contribution fee — three per cent (excluding
GST) of each application amount;

Withdrawal fee - three per cent (excluding GST)
of each withdrawal amount;

Investment management fee — 2.5 per cent
(excluding GST) per annum of the gross asset
value of the Fund; and

Recovery of expenses - unlimited.

Although it is not our current intention to vary the
actual fees charged from the amounts shown on
page 20, we have the discretion to do so at any
time provided they do not exceed the maximums
shown above. If we decide to increase the fees we
will provide you with at least 30 days’ prior written
notice.

Adviser remuneration and service fees

We do not pay an adviser service fee or commission
to financial advisers.

You may incur a fee for the advice provided to you
by your adviser, but this does not represent a fee
that we have charged you for investing in the Fund
and is not an amount paid out of the assets of the
Fund.

Investing in underlying funds

The Fund invests in other unlisted managed
investment funds run by professional third party
investment managers. The management costs in
this section include the management fees and
performance fees in these funds. However, they do
not include any operating or abnormal expenses

of those funds that are in addition to management
fees and performance fees as they are generally not
known in advance and nor are such expenses likely
to be significant.

Third Link Growth Fund

link

21



@ link

Example of annual fees and costs

This table gives an example of how the fees and costs for this product can
affect your investment over a one year period. You should use this table to
compare this product with other managed investment products.

Example Balance of $50,000 with total
contributions of $5,000 during year

Contribution Fees Nil For every $5,000 you put in, you will be
charged $0.

Plus Management Costs  1.40%  And, for every $50,000 you have in the
Fund you will be charged $700.

Equals Cost of the Fund If you had an investment of $50,000 at
the beginning of the year and you put
in an additional $5,000 during that year,
you would be charged fees from:

$700

What it costs you will depend on the fees
you negotiate with your financial adviser.

You will also incur an allowance for transaction costs when your money moves
in and out of the Fund.

This is an example only and does not take into account any movements in the
value of an investor’s units that may occur over the course of the year or any
abnormal costs. It also assumes that the additional $5,000 contribution was
received at the end of the year.

The minimum contribution to the Third Link Growth Fund is $20,000 even
though this example, required by law, shows fees and costs based on a
contribution of $5,000.
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Other information you need to know

ISSUE NUMBER 2

Information you will receive from us

All investors will be sent the following information
as soon as it is available:

a confirmation of any application to invest in
the Fund or notice that the application has
been rejected;

details of income distributions made;

a statement showing the income components
of distributions made each year to assist you
to complete your tax return;

a confirmation of any withdrawals from the
Fund;

a half yearly statement, at the end of
September and March, showing movements in
your account and the current valuation of your
units held and a commentary about the Fund
portfolio; and

an annual report for each financial year (you
may elect not to receive this).

The monthly unit price will be posted on the Fund
website at www.thirdlink.com.au together with
other current and relevant information about

the Fund.

For any other information about the Fund you can
contact Third Link as shown on the inside back
cover of this PDS.

Our responsibilities to you

The Fund has been established under a
constitution dated 12 March 2008. Together
with this PDS and certain laws (including the
Corporations Act), the constitution governs our
relationship with you.

The constitution deals with, amongst other things:

the conditions under which the Fund operates;

the rights, responsibilities and duties of the
responsible entity and investors;

our broad powers to invest, borrow, receive fees
and other payments and generally manage the
Fund; and

termination of the Fund.
The constitution states that your liability is limited
to the amount you paid for your units, but the
courts are yet to determine the effectiveness of
provisions of this kind.
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Subject to the Corporations Act, the constitution
limits our need to compensate you if things go
wrong. Generally, if we comply with our duties
as responsible entity of the Fund, then we do not
need to compensate you for any loss suffered in
relation to the Fund.

We may amend the constitution if we reasonably
consider that the amendment will not adversely
affect your rights. Otherwise, we must obtain
approval of a special resolution passed at a
meeting of investors.

You may obtain a copy of the constitution free of
charge by phoning, emailing or writing to us. Our
contact details are provided on the inside back
cover of this PDS.

Cooling-off period

If you are a retail investor, a 14-day ‘cooling-off
period’ may apply to your initial investment in the
Fund in certain circumstances. If, during the 14-day
cooling- off period, you decide that the investment
does not meet your needs, then you should
immediately notify RBC Dexia in writing at the
address shown on the inside back cover of this PDS.

The 14 days start when your transaction
confirmation is received by you or five days after
your units are issued, which ever is earlier. The
cancellation of your investment will be processed
at the unit price that you would have paid for your
investment on the date your request is received.
This means we will refund your investment,
reduced or increased for market movements.

We will also deduct any tax or duty incurred

and a reasonable amount for transaction and
administration costs. As a result, the amount
returned to you may be less than your original
investment. Please note that the cooling-off period
will lapse if you transact on your account within
the 14 days. Under normal circumstances refunds
will be made within seven working days of you
notifying us. For more information, please contact
1300 793 855.

Borrowing

The constitution of the Fund allows it to borrow.
However, except for short term arrangements
for settling purchases of assets or meeting
withdrawals, there is no current intention for the
Fund to borrow.
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Statement on socially responsible investing

We do not take into account labour standards or environmental,
social or ethical considerations for the purposes of selecting,
retaining or realising investments. Because the majority of the
Fund’s assets will be invested in other managed investment
funds run by third party managers, we have no control over such
factors and therefore cannot represent the Fund as an ‘ethical’
investment as most commonly understood by the public.

However, all fees received by Third Link Investment Managers
Pty Limited from managing the Fund’s investments, net of
expenses incurred, will go to support the non-profit sector.

In that way, some will consider the Fund to be a socially
responsible investment.

Tax information

Investing and dealing with investments has tax
and often social security implications which can
be complex, and which are invariably particular
to your circumstances. It is important that you
consider seeking professional advice that takes
account of your particular circumstances before
you invest or deal with your investment. The tax
information provided in various parts of this PDS
serves only as a guide and may not apply for
some investors.

Anti-money laundering

We are required to comply with the Anti-Money
Laundering and Counter Terrorism Financing
Act 2006 (AML/CTF Law). This means that we will
require you to provide personal information and
documentation in relation to your identity when
you invest in the Fund. We may need to obtain
additional information and documentation from
you to process your application or subsequent
transactions or at other times during your
investment. In addition, we may need to identify
anyone acting on your behalf, including your
power of attorney, or your estate in the event of
your death. In some circumstances, we may need
to re-verify this information.

By applying to invest in the Fund, you also
acknowledge that we may decide to delay or
refuse any request or transaction, including by
suspending the issue or withdrawal of units in
the Fund. We may also take this action if we are
concerned that the request or transaction may
breach our obligation or cause us to commit or
participate in an offence under any AML/CTF Law.
We will incur no liability to you if we do so.

Third Link Growth Fund
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Under the legislation we are required to disclose
information about suspicious transactions to
regulatory and/or law enforcement agencies and
may be prevented from informing you of such
disclosure.

Appointment of authorised nominee

A person, partnership or company may be
appointed as an investor’s authorised nominee
by having the relevant section of the application
form executed. The authorised nominee (if it is

a company or partnership, including any person
we reasonably believe is an authorised officer or
partner) may provide investment instructions in
respect of the Fund, prepare, sign and provide
requests to redeem units in the Fund, advise

of changes to your details in respect of your
investment in the Fund, and obtain information
about your investments in the Fund. This
appointment can be cancelled at any time by
notice in writing to RBC Dexia. All joint unitholders
must sign the appointment or cancellation.

By appointing an authorised nominee the investor:

releases, discharges and agrees to indemnify
TIS, Third Link, RBC Dexia and the Fund from
and against any and all losses, liabilities,
actions, proceedings, accounts, claims and
demands arising from the fraud, negligence
or appointment of or purported exercise

of powers by the authorised nominee or in
connection with the use of the facility;

agrees that a payment or purported payment
(the payment) made in accordance with the
requests or instructions of the authorised
nominee shall be in complete satisfaction of
our obligations to the extent of the payment,
notwithstanding any fact or circumstance
including that the payment was requested,
made or received without the investor’s
knowledge or authority; and

agrees that if payment is made in accordance
with the request or instructions of the
authorised nominee, the investor shall have no
claim against us in relation to the payment.

Enquiries and complaints

If you have a complaint about the service provided
to you, please write to us and inform us of your
name, contact details and your concern. We will
then undertake to resolve the matter quickly, fairly
and in the strictest of confidence, in accordance
with our complaints-handling process.
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Once we receive your complaint, an appropriate
staff member will be allocated responsibility to
resolve the matter. We will write to you within

10 business days of receiving your complaint to
explain the resolution process and inform you
of the staff member responsible. During the
investigation and resolution process this person
will keep you informed of the progress of the
investigation. It is our policy to resolve complaints
as soon as is practicable while not sacrificing the
quality of the complaints handling process. We
will endeavor to communicate a satisfactory
resolution to you in writing within 45 days of the
initial contact.

If you are not satisfied with our response to

your complaint, you have the right to refer the
complaint to the Financial Ombudsman Service
Limited (FOS) which is an independent disputes
resolution scheme of which we are a member. For
a complaint to be considered by FOS, the claim
involved must be under $100,000 unless otherwise
agreed in writing between us and you, and we
must first have had at least 45 days to attempt to
negotiate a satisfactory resolution with you. We
are required to assist FOS in the dispute resolution
process and comply with its decisions in relation to
a complaint.

FOS can be contacted by phone on 1300 780 808
or email info@fos.org.au to lodge a complaint or
obtain further information about your rights.

Should you have any questions regarding our

complaints resolution policy or you wish to lodge a
complaint, please call (02) 8243 0400 or write to the
address shown on the inside back cover of this PDS.

Privacy

We collect personal information from you in order
to process your application and administer your
investment. We may disclose this information to
Third Link, RBC Dexia and companies that provide
services on our behalf (e.g. printing statements
which we send to you). The law may also require
us to collect personal information. If you think our
records are wrong or out of date - particularly for
your address, e-mail address or contact phone
numbers - it is important that you contact us so
we can correct the information. Pursuant to the
provisions of the Privacy Act 1988 (Cth), investors
are able to access the record of their personal
information that we, Third Link or RBC Dexia
maintain. Contact details are located inside the
back cover of this PDS.
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If you intend to invest in the Fund you may choose
not to complete all items on the application form.
Depending on the type of information withheld, we
may not be able to process your investment or pay
income distributions into your bank account. The
consequences of an investor not providing their
Tax File Number or Australian Business Number (or
exemption) are noted under the section Income
Distributions on page 19 of this PDS.

A copy of our and Third Link'’s Privacy Policies are
available on the Third Link website
www.thirdlink.com.au or by contacting Third
Link directly.

Disclosing entity

The Fund is a disclosing entity under the
Corporations Act and as such is subject to regular
reporting and disclosure obligations. Copies of
documents lodged with the Australian Securities
and Investments Commission (ASIC) in relation to
the Fund may be obtained from, or inspected at,
any ASIC office.

You may obtain on request from us free of charge
a copy of:

the Fund'’s annual financial report most recently
lodged with ASIC;

any half-year financial reports lodged with ASIC
by the Fund after lodgement of that annual
report and before the date of this PDS; and

any continuous disclosure notices given by
the Fund after that date of lodgement of that
annual report and before the date of this PDS.

Consents

Third Link Investment Managers Pty Limited
has given and has not at the date of this PDS,
withdrawn its written consent:

to being named in the PDS as the investment
manager of the Fund; and

to the inclusion of the statements made about
it and the Fund, and the graphical statistical
information on page 14, in the form and
context in which they appear.

Social Ventures Australia Limited and each pro
bono service provider and adviser to the Fund

has given and has not at the date of this PDS,
withdrawn its written consent to the inclusion of
the statements made about it on pages 3, 5 and
6-10, in the form and context in which they appear.
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Application instructions

To make an investment, please:

1. Read the information on page 17 under the heading
Applications. Please note that applications from persons or
entities who are non-residents of Australia for tax purposes
and/or foreign companies will not be accepted.

2. Complete all sections of the application form and sign it.

3. Attach your cheque (minimum $20,000) to the application
form and ensure it is crossed ‘not negotiable’ and made
payable to:

RBC Dexia IS AN - Third Link Apps A/c <Investor Name>.

4. Mail your completed application form and cheque to:
RBC Dexia Investor Services Trust
Attention: Unit Registry Department
GPO Box 3657
SYDNEY NSW 2001

Alternatively, they can be hand delivered to:
Third Link Investment Managers Pty Limited,
Suite 1 Level 6, 6-10 O'Connell Street, Sydney NSW.

Signing the application

Please read the declaration section carefully before signing
the application form. The bottom section of this page provides
guidance for the correct way to sign the application form.

If signing under a power of attorney, you must attach a certified
copy of the power of attorney document and a specimen
signature of the attorney.
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Quoting a Tax File Number (TFN)

You can decide whether you wish to quote your TFN / ABN on
your application form. If you choose not to and do not advise us
that you have an exemption, we may be required to withhold
or deduct tax from your income distributions at the highest
marginal tax rate, plus the Medicare levy.

Investing on behalf of a superannuation fund

If you indicate that an investment is made on behalf of a
superannuation fund, we will assume the superannuation
fund is a complying fund under the Superannuation Industry
(Supervision) Act.

Incomplete or rejected application forms

If your application form is incomplete, the application money
will be retained in a non-interest bearing bank account until
we receive the required information. Application money may
be held for up to 30 days, commencing from when the money
was received. After this time, the money will be returned to the
original source of payment.

We have complete discretion whether to accept or reject
applications in part or in full and are not required to give any
reason or grounds for such a refusal.

No interest will be paid on application monies returned.

The table below provides some guidance for completing and
signing the application form.

Type of investor Correct name Incorrect name Signature(s) required TFN(s) required
Individual holdings Michael John Smith M.J. Smith The individual The individual’s
Use given names in full,

not initials.

Joint holdings Michael John Smithand ~ M.J. Smith and All joint applicants Each applicant’s
Use given names in full, Barbara May Smith B.M. Smith

not initials.

Company XYZ Pty Ltd XYZP/L Two directors; or a director  The company’s
Use the full company name, XYZ Co and a company secretary;

not abbreviations.

Trust
Use the name of the trustee(s),
not the name of the trust.

Superannuation fund
Use the name of the trustee(s),

not the name of the super fund.

Minor (a person under the age
of 18 years) Use the name of
the responsible adult as the
investor, not the minor.
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Barbara May Smith
(ATF Barbara Smith
Family Trust)

Michael Smith Pty Ltd
(ATF Michael Smith
Super Fund)

Michael John Smith

Barbara Smith Family
Trust

Michael Smith Pty Ltd
Superannuation Fund

Michael Smith Jnr

or if there is a single
director, by that director

All trustee(s)

All trustee(s)

All adults investing on
behalf of the minor
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Third Link Growth Fund
ARSN 130 165 552

Treasury Group Investment Services Limited
Issuer and responsible entity
ABN 38099932920 AFSL 227326

Section 1 - Investor details

Name of investor as you would like it to appear on Register of Unitholders:

ALL APPLICANTS must tick ONE box to indicate type of investor and then complete the relevant part of this Section 1.

Individual - complete Section 1.1 (page 27)
Joint Investors - complete Section 1.1 (page 27)
Company - complete Section 1.2 (page 28)

Trust/Super Fund with a trustee who is an individual — complete Sections 1.1 (page 27) and 1.3 (page 29)
Trust/Super Fund with a corporate trustee — complete Sections 1.2 (page 28) and 1.3 (page 29)

(see Section 1.4 for requirements for certified documents)

Investor 1

Title: Surname: Given Name:

Residential address (this must not be a PO Box):

Date of Birth: Your Tax File Number or exemption code:
If you are a sole trader
Full Business Name:

Full Address of the Principal Place of Business (this must not be a PO Box):

ABN (if any)

Investor 2 (if applicable)

Title: Surname: Given Name:

Residential address (this must not be a PO Box)

Date of Birth: Your Tax File Number or exemption code:
For joint investors, indicate authorisation required for withdrawals: Either to sign Both to sign

Please provide one of the following documents (see page 30 for certification directions):

A certified copy of your Australian driver’s licence. Your driver’s licence must be current and contain a photograph of you. Please
make a copy of both the front and back of the driver’s licence.

A certified copy of your passport. Your passport must be current or have expired no more than two years before the date of this
form. The passport must contain a photograph of you. If your passport is written in a language other than English, it must be
accompanied by an English translation prepared by an accredited translator.

A certified copy of a card issued under a law of an Australian State or Territory for the purpose of proving your age. Your
identification card must be current and contain a photograph of you. Please make a copy of both the front and back of the card.
OR if one of the above cannot be provided:

A certified copy of:

Australian birth certificate Australian citizenship certificate » Pension card issued by Centrelink
AND a certified copy of:

A notice issued by the ATO showing name and residential address

A notice issued by a local government or utilities provider showing name and residential address

(Go to Section 1.4 on page 30)
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Full name of company as registered with ASIC:

Full address of the company’s registered office:

Full address of the company’s principal place of business (this must not be a PO Box):

ACN/ABN: Tax File Number or Exemption Code:
AFSL (if applicable):

Is the company registered by ASIC as a proprietary company or public company?:
Proprietary
Public

Note: A proprietary company is typically identified by the use of ‘Pty Ltd’ or Pty Limited’ at the end of its name. A public company is one
that is typically identified by the use of ‘Ltd’ or ‘Limited’ at the end of its name.

If you are a proprietary company, list the names of each director of the company
Director 1:
Director 2:
Director 3:
Director 4:
Director 5:

Note: If the company has more than five directors, please provide additional details on a separate piece of paper that is marked with the
name of the company and include it with this application form.

Tick here if you have included details of additional directors

If the company is an Australian listed company, write here the name of the relevant market/exchange it is listed on:

If the company is a majority owned subsidiary of an Australian listed company, write here the name of the Australian listed company
and the name of the relevant market/exchange it is listed on:

List the name and address of each beneficial owner of the company
Beneficial Owner 1
Name:

Address:

Beneficial Owner 2
Name:

Address:

Note: A beneficial owner is an individual who owns one or more share holdings and owns (directly or indirectly) more than 25 per cent of
the issued capital of the company. Beneficial owners must be individuals and cannot be companies or trustees. There cannot be more than
four beneficial owners of a company. If the company has more than two beneficial owners, please provide additional details on a separate
piece of paper that is marked with the name of the company and include it with this application form.

Tick here if you have included details of additional beneficial owners

Please provide the following document:
A certified copy (as shown on page 30) of the Certificate of Registration of the company as issued by ASIC

(Go to Section 1.4 on page 30)
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Complete Section 1.1 on page 27 with the trustee’s details and this section with details of the trust if your trust has an individual trustee.

Complete Section 1.2 on page 28 with the trustee’s details and this section with details of the trust if your trust has a corporate trustee.

Full name of the trust:

Full business name (if any) of each of the trustee(s) in respect of the trust (and identify the relevant trustee):

Note: A trust does not need to have a trustee which has a business name.

Type of trust:

’

Note: Common examples of a type of trust would be ‘Family Trust, ‘Superannuation Fund, or ‘Deceased Estate!
The country in which the trust was established:
ACN/ABN: Tax File Number or Exemption Code:

The full name and address of each trustee of the trust

Trustee 1
Name:

Address:

Trustee 2
Name:

Address:

Note: If the trust has more than two trustees, please provide additional details on a separate piece of paper that is marked with the name of
the trust and include it with this application form.

Tick here if you have included details of additional trustees

Information must be collected regarding the beneficiaries of the trust.

1. If the beneficiaries are identified by name, please provide the full names of each beneficiary of the trust

Beneficiary 1:
Beneficiary 2:
Beneficiary 3:
Beneficiary 4:
Beneficiary 5:

Note: If the trust has more than five beneficiaries, please provide additional details on a separate piece of paper that is marked with the
name of the trust and include it with this application form.

Tick here if you have included details of additional beneficiaries

OR
2. If the beneficiaries are identified by reference to membership of a class, provide details of the class:

Please provide the following documents (see page 30 for certification directions):
A certified copy of an extract of the trust deed for the trust. The extract must include the full name of the trust. A full certified copy
of the trust deed is not required; and
A certified copy of a notice (such as a notice of assessment) issued by the Australian Taxation Office in the name of the trust within
the last twelve months; or
A certified copy of a letter from an accountant or solicitor dated within the last three months confirming the name and existence
of the trust.

If your trust has an individual trustee, documents at Section 1.1 will also be required.

If your trust has a corporate trustee, documents at Section 1.2 will also be required.

(Go to Section 1.4 on page 30)
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Each document provided with this form must be certified by an acceptable certifier. We will not accept photocopies or faxes of a
certification.

Details of Certifier

Name:

Address:

Phone Number:

Category of Certifier (refer to list below):

Statement by Certifier

Please ask the certifier to include the following certification on the front page of every document:

‘| certify that this is a true and correct copy of the original document provided to me!
OR

‘| certify that this page and the following (insert number of pages) pages are true and correct copies of the
original document provided to me!

Include the signature of the Certifier, and the date signed.

Acceptable Certifiers
a legal practitioner enrolled in a Supreme Court of a State or Territory or the High Court of Australia
a judge of a court
a magistrate
a Chief Executive Officer of a Commonwealth court
a registrar or deputy registrar of a court
a Justice of the Peace
a notary public
an Australian Federal Police member, or a member of the police force or police services of an Australian State or Territory
an agent of the Australian Postal Corporation who is in charge of an office supplying postal services

a permanent employee of the Australian Postal Corporation with two or more years of continuous service who is employed in an
office supplying postal services

an Australian consular officer or Australian diplomatic officer
an officer with two or more continuous years service with one or more financial institutions
a finance company officer with two or more continuous years service with one or more finance companies

an officer with, or authorised representative of a holder of an Australian financial services licence with two or more years
continuous service with one or more licensees

a member of the Institute of Chartered Accountants in Australia, CPA Australia or the National Institute of Accountants with two
or more years continuous membership

(Go to Section 2 on page 31)
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Section 2 - Contact Details

Name of primary contact:

Preferred address for correspondence:

Telephone: Mobile:

Facsimile: Email:

Section 3 - Investment Details

Application amount (minimum investment is $20,000):
Cheques should be made payable to:'RBC Dexia IS AN - Third Link Apps A/c <Investor Name>’
Reinvest distributions (tick applicable)

Yes (go to section 5) No

Note: If no election is made, distributions will automatically be reinvested.

Section 4 - Bank Account Details (if distributions are not reinvested)

Account name:
BSB: Account number:
Name of institution:

Address:

Section 5 - Declaration and Signing

I/We have read and understood the attached PDS dated 15 October 2008 and this application form (as completed) and agree to
be bound by the provisions set out in this PDS and the Fund'’s constitution, as amended from time to time. I/We apply for units
in the Fund.

I/We are over 18 years of age.
I/We declare that | am/we are not commonly known by any other names different to those disclosed in this application form.

I/We declare any documents or information whatsoever used for verification purposes in support of my/our application are
complete and correct.

I/We agree to give further information or personal details to Treasury Group Investment Services Limited if required to meet its
obligations under anti-money laundering, counter-terrorism and taxation legislation.

These declarations are to apply to each application which I/we may from time to time make for units in the Fund, as if made in
respect of each such application.

I/We acknowledge that it may be a criminal offence to knowingly provide false, forged, altered or falsified documents or
misleading information or documents when completing this application.

I/We acknowledge that neither Treasury Group Investment Services Limited nor any other party guarantees the repayment of
capital, payment of income or the performance of the Fund.

I/We acknowledge that if this is a joint application, our investment is as joint tenants.

I/We acknowledge that the acceptance of my/our application form will be at the sole discretion of Treasury Group Investment
Services Limited.

I/We acknowledge that I/we are a resident of Australia for tax purposes.

I/We acknowledge that the information contained in the PDS is not investment advice or a recommendation that the Fund is
suitable for my/our investment needs.

I/We understand that I/we do not have to provide my/our Tax File Number, Australian Business Number or Australian Taxation
Office Exemption Number, but if I/we do not, tax will be deducted from income distributions at the highest marginal rate plus
Medicare Levy.

If signed under Power of Attorney, the Attorney hereby declares that he/she is authorised under that Power to execute this
document and has not received notice of revocation of that Power.
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I/We acknowledge that if I/we make additional investments in the Fund, I/we have received the current PDS at the time of
making the additional investment.

This application form, once signed by me/us, holds me/us to a number of representations and warranties, among other things,
relating to matters of which Treasury Group Investment Services Limited must seek confirmation in order to comply with the
provisions of the Anti-Money Laundering and Counter Terrorism Financing Act 2006.

If the applicant is a company and the application is not executed by Power of Attorney, the signatories declare that they have
signed this application form in accordance with the company’s constitution (if any).

Signature: Date:

Signature: Date:

You need to ensure you sign this application form correctly, in accordance with the type of investor you are. For example, joint
investors must both sign. For guidance, please see the table on page 26.

This application must not be handed to any person unless accompanied by this PDS dated 15 October 2008.

Section 6 — Appointment of Authorised Nominee

You may appoint an authorised nominee to act on your behalf, on the terms set out on page 24, by completing this section. An
authorised nominee must be at least 18 years of age. (Strike out if not applicable)

I/We hereby appoint (full name of authorised nominee)
Name:

Address:

as my/our authorised nominee to do the following things in respect of my/our investment in the Third Link Growth Fund:
provide investment instructions in respect of the Fund;
prepare, sign and provide requests to redeem units in the Fund;
give directions in relation to payment of distributions;
advise of changes to my/our details in respect of my/our investment in the Fund; and

obtain information about my/our investment in the Fund.

Applicant 1

Signature: Date:

Applicant 2 (if there is no Applicant 2, strike out this section)

Signature: Date:

| agree to be bound by the provisions set out on page 24 of the PDS dated 15 October 2008 under the heading Appointment of
Authorised Nominee and | understand the terms of the authorisation hereby given to me.

Authorised Nominee

Signature: Date:

OFFICE USE
(O Applicant AML KYC completed
(O Vvalue date confirmed
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Contacts

Who to contact for further information about
Third Link Investment Managers Pty Limited
and/or general information about the

Third Link Growth Fund

Postal address:

Third Link Investment Managers Pty Limited
GPO Box 1087
Sydney NSW 2001

Street Address

Third Link Investment Managers Pty Limited
Suite 1 Level 6, 6-10 O'Connell Street
Sydney NSW

Other points of contact:

T 1300 793 855

E enquiries@thirdlink.com.au
W www.thirdlink.com.au

Who to contact for further specific enquiries
about applications and/or redemptions to/
from the Third Link Growth Fund:

Treasury Group Investment Services Limited
c/- RBC Dexia Investor Services Trust
Attention: Unit Registry Department

GPO Box 3657

SYDNEY NSW 2001

T 1300793 855

Who to contact about the issue of this Product
Disclosure Statement or to make a complaint:

Compliance Manager

Treasury Group Investment Services Limited
Level 5, 50 Margaret Street

Sydney NSW 2000

T (02) 8243 0400

@Dhirdlink






